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9. Tax on profit on ordinary activities 
 

 2021
$ 

 2020
$ 

UK Corporation Tax 27,814  27,225 

Current Year Deferred Tax 16,258  288,884 

 44,072  316,109 

10. Investments 
 

Cost Investments 

in group
undertakings

$ 

 Investments 

in 
gold 

$ 

  
Total 

 
$ 

At 01 April 2020 518,716  6,263,991  6,782,707 

Additions 13,628  -  13,628 

Disposals (759,083)  -  (759,083) 

Revaluations 240,367  511,326 751,693 

At 31 March 2021 13,628  6,775,317 6,788,945 

 
During the year, the company disposed its investment in Abans International Limited 
(incorporated in The Republic of Mauritius) at a gain of $666,123 out of which gain of $425,757 was 
recognized in the previous year i.e., FY 2019-20 resulting in a net gain of $240,366 recognised 
during FY 2020-21. 

During the year, the company has acquired investment in Abans Global Trading DMCC 
(incorporated in U.A.E), 100% shareholding, at a cost of $13,628, operating in United Arab 
Emirate carrying the business of provision of investment services. 

 
11. Debtors: amounts falling due within one year 

 
 
 
 
 
 
 
 

12 

 2021
$ 

 2020
$

Amount Owed by Group Undertakings 3,188,554  7,149,501 

Prepayments & Accrued Income 14,406  4,376 

Other Debtors 31,467,432  5,768,215 

Loans and Advances -  1,486,622 

 34,670,392  14,408,714 

 

2. Creditors: amount falling due within one year 
   

 2021
$ 

 2020
$

Bank Loans & Overdrafts -  153,000 

Amounts Owed to Group Undertakings 23,332,893  8,993,304 

Corporation Tax 25,225  27,225 

Accrued Expenses 33,281  30,076 

Other Creditors 2,914,474  2,559,239 

Deferred Tax Liability 305,142  288,884 

 26,611,015  12,051,728 
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